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rate over the whole county.   Thus, the richer districts help to finance
the poorer areas in obtaining uniformly good roads.
Financial assistance is given to the classified roads from the Road
Fund, which is raised by national motor taxation. This assists
further the pooling system by encouraging all districts to possess a
high standard of mam roads, more particularly with the object of
providing for through traffic.
Road Fund grants are sometimes awarded (a) for road works
intended to relieve unemployment and (6) for special schemes for
widening or improving roads and bridges. Apart from this,
however, it is the usual practice to finance large schemes by way of
loans sanctioned by the Government. Loans are taken up at the
market rate of interest for periods of repayment up to twenty-
tw'enty-five years. As, however, more than half of the cost of any
highway represents grading, drainage, structures, engineering, etc.,
which have an almost indefinite life, periods up to thirty years
would be justified.
Where loans can be raised at low rates of interest, long-term repay-
ment relieves the annual charge on the rates to a considerable
extent.
The graph shown in Fig. 171 shows how with an increasing
rateable value more capital works can be undertaken where loans
are taken up for a twenty-year period, without increasing the high-
ways rate, which remains more or less constant.
For smaller schemes, it is sometimes expedient to finance the work
from revenue by distributing the cost over two or three years; as an
alternative, short-period loans are desirable where they do not inflict
a burden on the local rates.
Private Street Works may be financed by a seven to ten year loan,
or by a fund specially created by a local authority for the purpose;
thus, as the owners repay the cost of their street works, further work
may be undertaken from the fund.
At the Sixth International Roads Congress held at Washington
in 1930 it was recommended : (1) that, in order to meet the large
financial problems, highway programmes covering a period of years
should be set up well in advance and carefully budgeted; (2) that
maintenance of improved highways of general use, or at least any
increase over the former normal maintenance costs, should be re-
garded as a first charge ,upon the user revenues; (3) that user taxes,
including licence fees and fuel taxes, should be applied exclusively,
for highway purposes; (4) that general taxes are a particularly
appropriate source of revenue for work on local roads, including
urban streets; and (5) that any Assessment of abutting or other
benefited property, chiefly in urban districts and their environs,
ahouH be proportipnal to the actual benefit to such property.